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NEW YORK—STOCKS BONDS, AND MONEY—WASHINGTON

SERIOUS SLUNPS
IN THE NEW YORK
SECURITY LIST

First Holders of Stocks Gave
Up the Fight and Dump
Their Shares,

Industrial Situation Is Bad.
Foreign Liquidation a
Serious Factor.

NEW YORK, Oct. 12—-The past week
has been full of discouragement for the
men who are carrying stocks They
have been forced to witness (he gr: al
meiting away of values for 'many
montas, until, in the opinion of man
the bottom was close at hand Ti
bears had reached a stage where they

sated with profits, and apparently
ed t« e be f that it was about
to on » braktes and slow
P’ re seemed 10 be a cessation

and, In some Insiances,

1 been trimmed good and proper
r short selling

This was
tempted coup in
Pacific, for the

of their at-
g down Canadian
moment they attempted
to cover they were brought up with a
round turn, no stock being offered, and
sharp advance making their covering.
the low prices did not seem
ligquidation, lead-
that stocks were

especially true

sellir

¢

Moreover,

bring out mud
ing to the opinion
gtrongly held, and thal would take
something pew in the way of depressing
influences to turn tha tide and force out
=

to 0

it

fresh liguidation.

Strengthens the Opening.

e payvment of an exira dividend of

Y, per cent on Great Northern pre erred

was some‘hing of a bull influen giv-
ing the market x  stronger opening. |

indeed, there were some sharp gains In

the opening of the week. It was 1 sur
t Street that the Great North- |

prise %o t

ern directors should make

at a time when rallroads were supp _ing l
to be husbanding t! resources, and
it is questionable whether or not it had
a good Influence

For some little time It was thought
that Northern Pacifl officlals :.u g?ﬂ
follow the example at \nr(ri-
ern directors and u e \u‘\ distri-
bution, but ti did the mar-
ket atruck a ag ly after this
fact became known and kept on the
down grade most of the week, relieved
now .1:7;4‘. then, tempors by the cov-

ering of the shorts who never hes tated

a distribution |

a new line afte once getting
in under cover
The ef influence was the industrial
situati ad ittedly bad The opper
market is in an bnormal slump and
every bit of unfa yle news publish-
ed concerning it but stiffens the back-
bones of the users of the metals and
makes them pendent about buying,
as they are cor 11y - holdi ff for
lower prices
Smelting Very Weak.
Smelting and refining has led in a de-
< the sales on Friday being 98,000
Some unfavorable news (s ex-
]HPI'\I There e rumors of Gov-
ernment investigation, and also a story
of a serious decline In the pricz of sil- |
ver
reign  liquidation was In evidence
ough the list, some of the strong-
est stocks belng dumped by continental

1 Amsterdam
with great freedom
The banks of .New York diseriminated
and added

sending over

galnst industrial

| Clrveulation

| Reserve

| Kequlred

- -
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{Quotations furnished by A. O. Brown & - =z Saturday, ©Oet. 12.
Co., Munsey Building; Members New 1 NEW YORK, Oct. 12.—Money on call Washington Railway and Electric
> : 'was quoted nominally at 5 per cent to- common, 5@33, b0G23
Stock Exchange.] day. Rates during the week have rangéd - = -
Saturday Oect. 12 - b= Washington Rallway d Eleetric
; Open. High, Low, Close. ‘.-w between § and 2i; per cent, averaging 5. ——— preferred, 50@69, GO@6RL, S0GES.
f’\dlis i"l.;‘l. Fr... 15% i)' l{.v-; ;- | * The whole market was active through- Washington Gas “_.,,1'-‘
Am. Beet Sugar. 0 10 U § " : 4 4 - S 0 as, 2674
g 'b ““““ Sl W% .m.{ 5 out the week, .wlth. a 'hardemnx tend Several DrOpSThﬂtlndlCited Chesapeake and Potomac Telephone,
\m. Car & F. 25 I8 ol . . ency. Rates were yery firm. On Mon- . ; ) 2
A.C & F., prd 83 83 3 day loans were made ar § and 434; Tues- Forced qumdanon Of genthaler, 16@207, 10§207, 10207, 10
Am. Cot. Oil. 29 R SRl St wepelor- = day, at € and 5 per cent; Wednesday, 6 e - L
Am. Loce . B % o N y & . . P
i ol R - Will Li . : . |4nd 3 Thursday, ¢ and 2%, and Friday, Weak Accounts. Laaston, 10001 0Om.
Am. Smcit, = 7 5% 765 ill Line LP AgalnSt Hal'l’l- at 4% d 4% ] . ) h Greene Cananea, 30@7.
Am. Smelt., pfd . . Time money was firm throughout the : . National Savings and Trust, 10615%
;;:;: 1 sar e man and Haraﬂdn week. Demand was not pressing, but It was not to be expected taat matters United States Trust, 5@I60, »G100, 2
4 ob., . rore a2 PrOW AT " . - L - ust, a , W@LN, <
An. \\’.mh{'n W d d 1. offerings were meager, and borrowers | in the local securities market during the | gioe.
Sanionds eanes 3) i l..onnnur‘d to show a preference for loans [ past week would be specially encourag- | After call-Mitchell Mining, 100612
Atchisen g ; st | of January maturity. Rates on ninety-|ing or that there would be any Tw‘dsn”; Me thaler, 26207, e o
Atchison, pfd.... 1 il i o - !‘]ﬁy loans wers advanced to. Fif periio expect any bullish sentiment. Condi- | AR N Bg- >
At. Coasy L.. e W Wla 7 ent. Offerin ? dar o $ = 5 i . s NDS.
A , : K . &8 at 7 per cent for this |tions in Wall Strect were so unsatisfac. |
Bethlehem St 1 11 12 h'] aha a ) bod all bBtre ere so unsatisiac- Bl4_ Asked
Balte. & Ohio $% S5% 56 fan C]ﬁln]s He H“s | class of loans did not meet vﬂth muca | ory that it would have required a very | Wash. Gas Cert. s 193 108
Big Four 40 404 Hki EDOUWh VO[E’S to Wln response. Rates for four to six month | sntimistic person *o belleve that Wash- | RAILROAD BONDS.
i I‘EJ"»_"\" "'{%:,M 11‘2,‘ 1;:;' y <} maturities were generally 6 per cent ington could ¢scupe from the storm.| Cap! SR PR o =
f l,l"‘ e 7:3 . Tri‘ .h\‘ ”»a'tlc | Mercantile paper continued duil and | without feeling at least the edge of it. | & ’:'::bil: ’l( !:‘ ..;;_ 11..3- 3
C & Oht 25 29 0 1. A e unchanged throughout the week. A lit- | That prices held so well was due large- | Metropslitan 5's... 108%
< . W i % ‘[‘| e ey tle buying was reported from the | ly to the fact that for some weeks past | Wash. Ry. and Elec. 4's o 0
e 5 “’(, P 1}‘;-" 1]1?1 13; CHICAGC By & smaller country banks, but the volume | there has been but little specuiative MISCELLANEOUE BONDS.
| &1 MFuel 1. 16 1% i B e of business was small. Rates 7 per|j,ying, except in one or two instances, | Potomse Elec. Lt 5s 101 .
|(~,.§: Sou..... 5 9% g | 20 to Chicago tonight to open cent for four to eix months’ bills receiv- | and the market wes therefore in 8 most Norf. and Wash. Steamboat 5's e s
1C. Gas, (N. Y.) “ fight on Bdward H. Harriman and Pres. | bt sinsl es: 7 , . ; ) °v Ches. and Pot. Tel. &'s 17
| Gas, ,\ X {Bent s o . | able, and prime single names: 7% Per | oxqcllent conditior to =.thstand the | Washington Market 5's. 1527 104
:1';-1: “11 o A "! }. ‘nlx.w& 1 “-dmrfi 1 f‘.»r'lnn »‘«v(.urol :u.m for others. - Ibho"k. Trat it was a shock goes with- | Washington Market §'s, 1947 10435
““A] &r In;“(_“}”‘ g - < the Illinols Central Fulway Com- | Sterling was firm, with demand bills | . saying. { PUBLIC UTILITY STOCK:
i Deny. & B. G i\3\ pany At the same timy ame the an- | 10 points higher at 4.86%¢. I' - ? wtal Tractiom
|D.& R. G pfd. ity nouncement that Mr. J riman would | { Prophecies Gone Wrong. i Ry. and Elec. com
‘»II‘“”"H Corp... 4»31 reacn Chicago Mnml.‘:\'. d that A. G. ’ . ——e——pe | It was more or less of a surpirse that | Nor. 'u,x!,;:'\v.::.";‘ ‘;:an“ru . 5) "‘L"
| 5 e 'M 1“. » Hackstaff, Eastern field rsinal for the | | i!'ue turn of the market should be so un- | Washington Gea o % 73
Fig sariman’ s ot Lo cos overey wouis || MISCELLANEQUS BONDS| | Svecsny b, " mmervive Samc | SS5R52, 82202 2
| Fed. Smeli. pfd. &8 rv:n-ch the city by tomo - row. | i'" and othors have been predicting that l hes. and elephor B8 L)
"’;”' \,':5"" - 113% The ’nr‘“ actual hostilities oa the :-;- _— }— | following the 1st of October and the | M"r’n”':ipg MACHINE STOC KbJ gt
{ Gt. Nor, pfd.....125 ground opened when Mr. Fisa reached | . full peas ere would be | . et 6% 207
{11l. Cent : 13474 - SO oona TRACAS | —'EW YORK. Oot. 12.—8tock exchange | coming of the full season there wou - 7% | Lanston ... ; 11 12
ot e N> the Annex at 7 o'clock. After a hurried | {a return of prosperity, afd that the MINING FTOCKS
nte e ¥ id e J ; . NI STOCKS.
 In. Do 10 % dinner. he had a number of advisers | '\’:'”\l_ ':‘;‘r‘:f:;‘_‘!‘”’;“ PPy 10*. | money market having passed through |g s % 1
{ l\:‘an, \\'11.") him, nl\u! .tih‘r. ac Z.'ui ,lil".rf of p > N Y oty 41,;5" 1'...'1'7 ¥ a0 55 | the crop-moving period wm;.i.d lonslo:'x |3 1 1%
| Kan. paring for Wednesday's battle, when | mperial Japanese 1st $1's. | up, and that ecasier money with all its | NATIONAL BANK STOCKS
(\,'. & the stockholders of the road meet to | Imperial Japanes « E iﬂ“tn.mm good results would prevall 170
!““;‘ elect four directors, was under way long | '\mnenffi J_zlx.l‘:n'.v:»«c (4\ .+ | That such has not been the case, ’r’.n AL .
3¢ S before midnight :-A",'::lr:‘- 31 ES ,1“114:; (‘\17 | that the week closad with a gloomier rolid ;
| M., K. Would Save Own Scalp. | Central Georgia eon. view than ever 's ome of (he casés, Farmers and Mechanics’ . 2
ii.'“r 1)';‘,‘ At first it seemed. that the former I C- { I] :- i;, ’; : , | showing how the prophets were mis~ | o o i an " 39 1‘;’
Na is A 8 seemed hs Lne forme g rig. | 'P! . 30 u_
{N_.xl 1 Lea president would take to the warpath |C, R. 1 (\ l u.l o :!"‘k"n X o et iz iﬁ 600
i :_f'T;_h .\\'n.n» 24 5614 after his enemles. As the time drew | I o 1 { i How Washington Suffered. - M) s avie whonasnss ™
Alr Brake 8 Biihens e \ - g Ao 1y | AAKe % | rieulartr to the fiz- :u'\lr,gz..n Exc ‘a".g‘ 25 140
l_\' Y. Central 1“,': on however, the war paint rade ].‘ It | N. Y. ¢ L _\._ 3‘1 | Turning mcre particularl r/: h!:; v~ ReT CUMP\\'Y STO'*Ks
!i‘ Y., O & Wes 297 became more evident that he was in a | Northern Pacific 4 3 fv.‘rns y¢ the week on the Was \E‘_gl;h PERALT R fro il 4
A'M'!'_ & West 887, struggle to save hle own scalp. There | Northeéern Pacific 3's. ator ard, it appoars that Gas, Wash-{ e .. A et
' i:nr Pac . I’."\': came strong evidences from the Harri- | ania - 1917, | ._l“(:“'v;{;m“»,.‘\ ‘If"‘f'—’":" nd common, | U :: nn"frp:l('(h e 3:’5
orthwes = - . 3 il i s - w . _— .. -
] ';.ml_(“‘;;mtl - --1l% man-Harahan camp that Fish would 4 :" m | were the most nffect Gas = stock ",‘.“;“ _';:;‘ , Trust ; 204 e
| Penn. R R 117 have his hands to retain yuthern Pacifie col “| showing @ loss of 5 points and a clost SAVINGS FANK STOCKS E:
| People's Gas. on the board of directors Mr Pacilic X‘K_L;, | eveft lower., while the preferred T Home SRVIDES.....ivevsstoesoneccasse ;
H;v Steel Car not himeelf have any partien! Railway 5's | way dropped from 71% to 68 the | Merch. Mech. Sa: e
| Ry. St. Spr ting evidence to offer to the aciic 1st ¥s. | commeon to %, both prices being the low-
1"']“‘ dvantage of his hated rivals dpmse “'f". is. e ‘. pmglins -2 e YeArs, and
| advantage of his hated rival - 8 F. 5's est that have existed for thr yei S
President Harahan, at his office q,,,,,y reg. .. 3| returning aimost te the e
: smoked and looked pleased with the bl ST A . | obtained before the movement in
i situation. He sald that he was, He| sales, $17270,006; againat $1,40i, 0L car : up to high
5 - | . reek ag« | hich car L us
| St left the irapression that his of the o y S | There was also some remarkable scil-
| Sox fight would e a major | ing of Greene Caranea and Mitch
1: 4 E 950,400 votes Wednesday in the ﬁ;“ Jining. which, however, was not st
I e B HAy N i A . 4 -
(;.O,E;.'_\h :'x. pfd. He showed more contentmen . . | prising, in view of the we kness of the . -~ X ..
| South. Pae. pfa. 1081 situation than did Mr. Fish i NE“/ YORK COTTON i [('r-:'pfr metal. Laniton was also ‘u.m; e :1'1" E INSURANC
| SBouth ? v i ¥ nnex nectel { E ae. -
’,:f::),,‘i' ,.;‘ pta.. Has Enough Strength. | I’ | while Mergenthale: showed unexg “' 1
e PR A { I | strer y an ieid almost to the best
| Tex. Pa sesn “How many proxies have your peo-| *" | strength and I M B
.$n|ql sir T,\.\\: '\"._’1 ple?” he was asked | NEW YOREK, Oect. 12.—The cotton mar- l prices throi yut )
! 4 4 )i » 1 e » Y 1
| Unlon rtx, e “Enough,” he said [K"‘ was very o'l today, with prabably | Bright Spots Also.
]1'_ S CLP “Will the use of tn Union Pacific's { 88 than 50,000 bales traded in, The frost | Sales on bank and trust stocks were|
| U. 8. Rubber stock be enjoined by Mr. Fish? il"’"’iiﬂ("'i for Northern Texas, Okla- ] few. and in each case there was slight|
}ll' QQ KL»m Pr “Ask him [;mma, Tennessee, and Arkansas yester- 1".1"'”“'_0 of weakness. In the cac< uf]
fI’ I \ . There came some that a deal ! ai.x:,., ’ :‘l which the market then tought| the stock of t new United S?f-:r;'
v LT » h ye e fere Msh might | and bid up 12 to 14 p ts. abselutely | . . o 11 : ras good ad-
|V Caro night be made wheret Fish migh ¥ ¢ points, a ¥ | Trust Company, thrye was a §
§ > retain his place on the board. It brought | failed to materialize. | vance, which put It above par 4 PR'CE CHANGES OF WEEK
! no contirmatory statements from any! On this disappointment to the bull in- | held ‘.“ thera throughout the enure it e
i foUrcs The four directors who retire |terests, and the renewed demoralization 1 wevk The same good condition pre- ”h ‘t'f ‘n: table, : fu hed by |
. are: Stuyvesant Fish, A, G. Hackstaff {In the stock market cotton gpened we '- viled through th 1d markel, and __"ﬂ"m"' l,‘ & L 1344 F
| H. Harriman, and John Jacobh Astor. pand declined 10 pc'nts on December, lto the surprise of everyone there was| . A”__;‘.; S;O‘\; S Btock
{1 7 h Hackstaff is filling the unexpired |12 10 14 points o7 the rest of the | = sapectacular advance in those Of the lowest : - st,
¢ £'s.... M0 ) € | term of the late John C. Welling froin last night's ciosing. Then the bulls ‘7 t“.;;\AI!ui Traction Company which had last ;\Lm-)& ‘ b
Y it it : 8 - 8% 8% | Mr. Fish bfought with lnm Siuyvesant | raliled to the support of the market and | remained so g in status que that the} .. i
! otal sales ) PI 844,600, | Fish. jr., and P. R. Bome Isler Tha | bought and bid up prices for Decembper, | sudden jump was ithe cause of wuch .:1',‘.,-. of prices week ended Octob
| | Fien punch was checked wi: bag- | 20 that ali the early decline in that op rment ltogether, it was & week | .5 -t o nced Octoder
| THE [;”RB MAHKET | puge. It's owner was nervous and un-|tion was recovered. The rest of the wxith much to keep interest awak-| "y & 0
| l " t al 1 A i 1 % = e - g
! willing to take the comr at large t rallied to within 5 and 6 pel Can.
| Ilmu. his eonfidence as to } ans. Here night's closing on this manlpuls Greene Copper Flguxes Metro
| I LT Is how the conversation him ran 1 tone was parely steady, w About tw represent- | ‘\,\v);nlf;‘}{
| along Lize last prices showing 3 points net de- « the min t of the Greene | -~ ‘ .
) C @ o ) 3 e XRTE11 ek y VIR o v ¢ nir N ] tocks
‘ [Quotations hnva‘.xt. 1 by A. O. _Prmn? & { Will you have a majorliv of the|eline n December, and §.and 7 on the | & -, l1dated Copper Company, whohad | w ¢ E -
Co Munsey Bullding; Members New TYork | ks » 1 Consolidated opr I ¥ vash ¥ 23
st ,_'!_-“mmg. ] ot | proxies in Wednesday's meeting rest of the Iist. Prices October, | axr to attend the annual | Wasna !{\- 63
| Saturday, Oct, 12 Fri.| “Ask Haraha kr | about | 10.75@10.7; December, 10.92§G10.94; Jan- | ;ui«zl'u, that was to -have been| VA% o
) lo rlos. | " 1 y ).83671 are = - S X - P = N < I, . oy
Boston ( «\r‘x....‘."":l’.x‘ - l/m ,..-iae, ’Z.—{su! I “Who is Bom~ Isler, who came with | ;Ilfl‘l"yn ’j(‘;* ; .AIA:?‘ x}:{::rxlpi V" \-“ .';-‘\[99_’ ?}l“ + l held Wednesday in New York, wanted Mergenthaler 20614
El‘.m, & NO¥D 1 Vi | Py o = it e Lo 3 . gt sleady. 145 xnow ahy they had not received any Lax:strm T 111 1
DBritish Col 5 % 48] s o L | { divides ince the merger with the|lananea i 1
| Butte ( ndmx.” 113 5% 12| *“He 1s a stockholder—and a gentle-| NEW YORK COTTOMN MARKET. {dividgnds since . i g uly 31 | Mitchell 13, 1%
| Cum. E : 12| man Q . : I(;rwnr-(’am\nea C mpany. On July 3| yairo Bank 3% 309 206 207
RIS - £ bt g = SBaturday - . % ~am > “% - rust e i - -
Davis [vu-. n ‘%‘ The phrasesiogy might hav adicated 3 -y * | the Greene Consol:iate \! (‘un.pan) n:}*} U. 8 Trust ..100 1008 100 100
| Ely Co : 5 £7.000,000 in its treasury, but no divi
| Foster (n sbalt. 63 63“‘ "»3&‘ | ST Sh | SEGeS Lot te g, e | ‘l’;mi; wx;ré p;‘u! pecause e company | =
g 4 - Jan.... ey B T =
| Goldfield Con... : 5 3 -n.{ Interest of St ockholders | Mar g | had  mot realized any profits from the Financial.
1 Al 2 d le opper.
' : lhdn:‘:l. ' 7 - i T at Is your object in comin May g | sale of C“p? + stoch arket @ "
i Gold-Sil. % % . 3, 13-16 | Wh r 3 i ming to | In the recent stock market demorall
| Me \lnu‘ Dar... 11-18 3% 11-16 % 11-16| Chicago and entering this fight if It &5 | | zation no froup of stocks has suffered |
| Mitchell Mining. 1'% 1% 1% 1% 1'%&|pears that you are hovel beaten | ¥ ==} | anything Wke the loss which has been Money Promptlv LOaned
| Nevada - Con..... S 8% 7% 8 3% | an ‘aStunie? { sustained n the so-called Cole-Ryan ik : < -r 1
| Nevada Smeit... 1 1 ) AR PR - S N York B d Mark | group. From the high point of this year The large number of Inans we
| Nevada Utah.... ‘2% 23 2% 2 131§ "1 am here to attentd the stockhold- | | €W 10T on arket g s po.‘;‘ , pnggregate shock | make serves to use only a small part
o % . > ir th nte a - " = y n o ‘e alwayv ‘e on Rar
{ Nipissing ........ 6% 6% 5% &% 6t rs’ meeting in the Iinterest of the | market shrinkage in five o7 their prop- of the funds we always have o hand
| Silver Queen.... % "% 13-16 13-16 % | stockholders. What things are to de-|% lert!»g has exceeded $155 000,000, Thirty seeking inv r-(nn.{»r;* lln Shﬁd r::'t‘ es-
framp Con... s 10% 16% 16% 16% | elop at the mceting are df the future! . ¢ per cent of this loss is represented by | late security of this class. 1f you
Tri Buillen . e e N » ol 1 . | NEW YOREK., Oet. 12—United States | 1 = t . - need money for bullding, for im-
| Caited’ Cotra s 2 2% % and I am not going to speak of the| TERES e - 9 | the decline of $45,000,000 in Greene-Can-| o c.ments or for any purpose we
| Ol Scan St ;;’.“ ey & ]’é‘ }';,‘ 6% | future.’ ! rnment Bonds: | anea—the last of the Cole-Ryan flota- | PONGTIAE B0 B0 ot us show vou
M;m'hg Trans..... 3% 8% 3t 31 1" ol | 2’8 coupon, 1830, 105%@1%. | tions. how promptly we can act on your
| Btandarg Oil 432 432 430 40 45 | 2 | 28 registered, 1008, 1051106 proposition.  Any amounts—3$50 to
| & a cen e BB8 74 3 435 } e 7 J's registered. 198, MY @102, l FAR TCO WISE. £500,000.
5 e | FINANCIAL GOSSIP || 1 oo tice s | .
BANK STATEMENT. t | 3's smalil, bonds, 101:. { Empioyer (to his clerk)—Is it true that S 11 Rh a
5 R 4 | 4'S registered, 1925, 12361241, | when the clock strikes & you pu’. 4-~wn wartzell, eem
{ ecrease. 4‘s voupon, 1825, 122@G124%%. vour pen and go, even If you are in tue
LEDRRE .5t .$1,083,401.900  $5,666,500 e B e LR - H C
| ; Failures duri h 1- Panrama caunal 7's, registe @108 middle of a word? ense O
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T s shares an-
other blow €88 Then, too,
there f cial trouble
in the west and W

The combined effect of the nmltitude
of bear rumors was to bring on a new
wave of llquidation, to disgust stock- |
holders who during all the slump had |
stood pat with thelr shares locked away
and paid for. But the melting away of
values was too much for thelr nerves, |
and many not only unloaded and zot
out, but some unloaded and stayed :n,;
turning rampant bears and playing to|
get even on that side of the market.

Strain on Holders of Stock.

The long-continued slump has been a
awful < n the Insiders, as the
Street s the big men who control
the various groups of rallroads New
Jow records have been made in nearly
everything during the past week, and
nothing ‘s been safe from tl ralds
of alement Their Canadian
Fa« did not make them
quit attacking high-grade ralls, and they
have been of ing in the Pacifics, in
Pennsylvania, New York Central, Read-
ing, and eother leaders low-priced
shares have fo little favor in this
market, and have n permitted to sag
and sag again, going in thelr own sweet
way toward a lower level

Nory was there support 10 many of
the safe dividend earner The insiders
conrld not give the support and the in-
vesting publle was not jn ' evidence.

Stocks bave reached a point where there
are admittedly many rare bargains on
the ecounter, but with the tenden: vy al-

ways to lower range, the men with con-

fidence and nerve enough to buy confi-
dently aweited lower figures
Steel Situation Bad.
The unseitled condition of the (United

Stateg Steel ghares did as much as any-
thing else unsettle confidence and
to burn up stocks. 1t is stated that but
few orders are belng booked, and that
a shutdown of many of L3¢ corpora-
tisn's mills is only a question of a few
weeks ¢r months at the longest. Admit-
tedly the corporation is fixed to stand
an era of depres=sion, but when 90,000
ghares of the common stock and neariy
40,000 shares of the 7 per cent preferrea
are soid on one dJday. as on Friday, it is
ull too plain that the movement is not
all due to short selling, There must
have bven heavy liquidation of holdings
ecarried down from 18 and between that
price and the opening price of Friday.
8o,

Banks have passed through the week
with a fairly steady money market, but
the crop movement is heavy, and there
is little chance for a chango toward
easier money in the near future.

In any event, speculation is to be dis-
eouraged, while those who have gerve
and cagh enough to buy securitic Pan -
not go for. wrong In taking omn= Jgh

to

. ¥ 1‘\2» 047,800
~ ')31 800 344.000 | 1907 are very materially larger than they

6 WS 600 | were

Legal
Specle

for

the same quarter of 1906.
of

The
liabilities compare $28,-
with $8,420,45¢ for 1906,

tenders..

261,167,499
"36 u” Qv

Surplus
Bx. U.
The
against !I’I 134,400 last

400 two years ago.

Deposiiu
surplus of the ban

S

9| Trade fallures are materiaily less, com-
. 5.450, | paring $13,000,000 to $10,000,( Septem-
ear, and $10,211.- | bey was a bad month for hnvn the man-

SIncresme’ ufacturing and the retail end of the

buvgin-ss world. The total commercial |

! ' - fer th= third quarter were near-

grade rails at present prices.: The As 400000, as compared with a little
clines o1 the week have been heavy, 36,000,000 a vear ago.
some cases almost sensational, ——.

The Declines. T'ne slump in sugar last week was en

. tirely unexpected, as thi stock g

Amalgamated Copper dropped 5 poinis ors 1,‘“\ n .‘xl“,:,..‘,( “-q:.n .}:q :{ £ :\ oo
Smelting nearly 10 points, Atchison |, goit Mty - L, the
early 7. Bal of speculative securities. A loss of $
nearly 7, Baltimore and Ohlo over 3, Ca- |, share on Friday denoted long sellin
nadian Pacific 4 pomts, St. Paul 2§, |*" - Pt
Great Northern 3, Louisiville and Nash- | . 3 q
ville 5, Missourl, Kansas, and Texas 5. The shock of confidence through the
Readi ing 3%, Union Pacific 4y, Steel com- | disclosures in the various corporations
mon Z, and preferred nearly 4. These | tnat have been held to the legal light,

comparisons are with
of a week ago today,
high of the week.
The strongest possible hope of a rally
comes in the mer«nld condition of the

the closing prices

1 is considered by Henry Clews & Co.
and not with the

one of the causes of ligquidation.’

as

The United States Is not alone in the

market, and the fact that the bhorh.thnos of -financial liquidation. Al Eu-

would ‘turn quickly If the news was|T0Pe IS in a bad way, while the public

more favorahie. looks on and spends $109000 for ball
Railroad earnings have not been en- | 8ames.

t:r:-l\R satisfactory. Some roads, like

the ock lIsland and Atchison

?onﬁ vnirelI‘ hu} the chief lrr-uhlo' .3:%3 TIUN S . WA

0 lle in the iIn

crease In operating ex-
penses, due to high wages and incre
coﬁ of operating. 3 e |
1¢ net loss for the wed < is shown
the following table, giving the ek-sir:;

The test of the work of a Legislature.
whether it is good or bad, i8 how it
i wears on the people. Does anybody sup-
pose that any of the laws enacted b
the last Legislature increasing toe e?

prices of last week and the closing | ficiency of the several schools of the
prices of today: State, including the public schools, will
= Sat., Sat.. be repealed by any future Legi slature?
Oct. 5. O¢t. 12. | Has the Legislature passed any laws
Amalgamated Copper..... 94 531, | naterially affecting the welfare of peo-
Anaconda .....ccvvnne. . 204 | Jle of the State that any future Legisla-
Smelting common. .. . Sidg 759 | ture dare repeal, unless they are re-
Atchison preferred . 8 3515 | pealed to make them mors up to date
Baltimore & Ohlo.. . 89, 8544 | @nd to conform with present-day condi-
Chesaveake & Ohlo. . 20% 291, tions, just as that much-zbused back-
Canadian Pacific,.... svedas D 15 | tax law of Governor Johnston was re-
Chi., Milwaukee & St. P 312 11434 | pealed to make way for another more
Delaware & Hudson. 156 160 stringent, and more eftective, looking
Great Northern pfd.. J128 12344 | to up-to-date methods of achieving the
Ilinols Central.... 1344, 1341, | same ends the back-tax law was eaacted
Louisville & Nasghvlille..... 104 9914 | to_accomplisn? 5|
Mo., Kansas & Texas..... 3214 2F When the people in years to come be-
Northern Pacific.... ‘ 113& fln to sum up the good the present Leg-
Pennsyvivania 1i6 lature has accomplished, and compare
Reading ........ its work with past Legislatures, it

Southern Pacifie
Union Pacific..

would not he surprising to see the bal-
. anca of good and effpctive legislation on

U. 8 St the credit side o he Legislature of
11. 8. .8ieel. »n.err&*l.-_m&%s 1806~7~Montgoamery Advertisor, e

|

|

{
|

}
|
|
!
{

| was a5 lower at £67

| the monetary

| were firm on a rumor that an agreement

District of C nlumhld. 3.65's, 114%;.
Philippine 4's, 1063,

: —— *

! |

. LONDON MARKET |
- |
LONDON, Oct. 12-—Consols today
were unchanged at 82 1-16 for money |
jand 82 13-16 for account. Canadian Pa- |
cific closed 1% lower at 163, Grand ,
I'runk was unch.mzed at 21%, Anaconda |
|

Money was In small supply and qulet
demand. Discounts were firm. The Bank |
of England today sold £50,000 in ¥rench |
gola. !

On the stock exchange trading fin- |
ished the week unfavorab.y. Consois |
2nd other first-class securi-ies eased on
outlook. Auticipation of |
a better bank statement and moderate |
covering caused a slight improvement, |
but the market reacted and closed weak.

Diamond shares, especially premiers,

had been reached between the corpora-
tlons.,
Foreigners were quietly stoadv

CHICAGO GRAIN A™v PRGVISIONS. |

Saturday, Oect. .. Fri. |
Wheat— (gfon. 'yvh. Low. Close.close.

Dec A04% 10 1043 1064 i0d%

May ....1108¢ 111% 109% 1113 110%
Corn— {

Dec ....81% 63 61 63 6ilg!

May .... 1% Ba'g 1% 63% 6l
Cats—

Dec ....54% 35% 54% o5%  of%

May .... 8% 7% 6% 5% bR
Pork—

JAN  <.e.e 1580 1602 1580 100 15532

NEW YORK COFFEE MARKET.

Saturday, Oct. 12 Fri
Open. th Low Close. close.

Dec.... 6.05 i0 6.05 6.05
Mar. 6.5 G.Ru ('A30 6.25 6.20
May. .83 S35 63 63 63
July. S 6.40 64 640 640 649

ALMOST AS IMFPORTANT.

*1 supvose,” observed the curious
passenger, “you know the exzet loca-
tion of all the dangerous rocks along
thie coast.”

“No, sir,”” answered the pllot, “but I
know the exact location of all the safe
chapuels. ']

e S

it gets so
nedr § as that I Tever begin the word

at all —Rire.

WARNER BUILDING,

#1§ F STREET NORTHWEST.

BANK, like an individ-
ual, is judged by
record. In lceking over

our record for the years that

we have been open for busi-
ness you will find only growth,
strength, increased security,
and added depositors for each
stcceeding year,

3
1

ts

7th and H Sts. N. E.

Home Savings Bank
7th and Mass. Ave. N.

Resources More Than Two Millions

436 7th St. S. &,

OF TRUST

Financial. _
Money to Take
or Send Abroad

Letters of Credit, Travelers’ Checks,
Express Checks, Drafts, Cabls Trans-
fexs.

AMERICAN SECURITY

AND TRUST COMPANY

! Northwest corner Fifteenth and
P»"'v‘<v1"...1’l A"en"

EQUITABLE

CO-OPERATIVE BUILDING

ASSOCIATION
th ISSUE
4 OF STOCK

FOR

FIRST PAYMENT,

£ .App‘ 2250 PER MONTH

‘c— the S4th issue of stock
r w:‘.. be re-

'urn—ﬁ' per an-
Upon ma-
eamings

President.

LL OFFICES

»d and most oficiently

t# Confer with us on the sub-
Ject of wills or other fiduciary
matters.

| NATIONAL. SAVINGS
| & TRUST COMPANY

Cor. 15th S§i. and New York Avs.

| STOCKS BONDS

GRAIN AND COTTON

Fhone Main 4314

J.O. WILSON,

1329 ¥ Street N. W.

The Corner Stone
of Prosperity

Is laid by opening an account in
ings Dept. Start today
jollar or more. Inter-
Sav T“z<

l’z‘ SAVIIGS DEPT. o
6 to 9 p. m. every Satn

from
aY.

THE TRADERS

National Bank

Phone Main 3612

“Rllison €. Jenkins

1421 F Street.

STOCKS
BONDS

Washi om correspondent of B, W.
Adler & Co., members New York Con-
solidatedl Stock Exchange.

IeTH ST. &
* PA.AVR

|
|
|
'
|
|

NATIONAL
BANK,

Pa. Ave., Opp. U. 5. Treasury.

RIGGS

'AGood 5% Investment

First Mortzage Ten-Year Bonds,
Masonie Temple Assoelation,

In Denominations of $1,00C, $500,
and #100,
Inguire of
Union Trust Company,
1414 F Street N. W.

'Deposits Draw 3%

interest and are subfect to check in this
ecompany’s banking department Let us
| have your business or personal account,

U. S. TRUST CO., 6l i4th St,

H. BRADLEY DAVIDSON. President

MUNSEY
- BUILDING

Washington’s finest and most
up-to-date office building.

A few offices for rent, single
or en suite.

H. H. Fuller Realty Co.

910 Munsey Buildiag
ALFRED HIGBIE, Manager.

TIMES WANT ADS
' BRING RESULTS'




